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FROM THE DESK OF EDITOR 

 

The festival of colours was celebrated this year on 
March 19 & 20. Vaani wishes the members and their 
families a colourful and harmonious year. On this 
occasion Vaani brings the holi special issue this 
month. I am thankful to Vishruti who has designed the 
cover page of this issue. She also formatted the 
inaugural issue of Jan 1, 2011. She will remain my 
partner in bringing this magazine with the best 
possible aesthetics and professionally designed 
contents. I take this opportunity to express my 
gratefulness through this issue of VAANI. Incidentally 
she is my dear daughter.    

The inaugural issue of VAANI invoked huge 
appreciation of its inaugural issue. Many members 
volunteered to actively contribute in subsequent 
issues. This issue brings new features like Legal and 
Finance Nukkad. The nukkad will cover the 
awareness tips and guide lines on income tax, legal 
issues of common interest, do‟s and don‟ts as well 
laws  in day to day life and any matter of common 
man‟s interest within the frame work of legality & 
finance. We have also initiated a Family Spectrum 
making science & technology as well as management 
systems easy and interesting for families and 
children. The matter will be drawn from eminent 
persons in field. This column is also proposed to 
cover family participation like giving food recipes, 
home remedies, alternative therapies, satires, riddles, 
arts & crafts etc. Antariksha only is the limit for family 
participation in this column. The news items will cover 
IITRians of eminence and their contributions. We met 
Sri D C Goel the eldest IITR alumnus in Ahmedabad 
and included excerpts of the chat we had with him 
after his knee surgery at the age of 90. He is the living 
icon of living long happy life. We are on further 
discovery mission to search more elder alumni in 
Gandhi Nagar & Ahmedabad.    

IITR actively participated in organizing the PAN- IIT 
Gujarat enclave on the aegis of Vibrant Gujarat. With 
this, beginning has begun to do something for the 
development of Gujarat & society, partnering with the 
State Government.  

I would appeal again to the members to communicate 
their intent for contribution or suggesting the person 
of eminence who could be contacted for the purpose 
for future releases of VAANI.  

As requested in the last editorial, we would like to 
have your cooperation to inform any specific 
achievements, family additions etc so that we 
congratulate them and bring the IITRAAA family 
closer.  

As Ahmedabad, the city we have our home in, is 
entering its 600th year of birth, it is a matter of pride 
for us and reason to rejoice the aura of the city with 
rich cultural heritage and penchant to imbibe highly 
advanced technologies in State Governance. The city 
is also bidding for one of the heritage cities of the 
world. India has none so far. The city provides us a 
heritage walk to peep into the past culture and 
architecture and has a large number of institutions & 
organizations of world repute like, SAC, IIM-A, NID, 
MICA, CEPT, EDI and made a place in the legacy of 
world class cities. The only tribute to this incredible 
city is to partake in its culture, partner in the society 
upliftment, take a heritage walk as an IITRAAA family 
and feel richly awarded.  

 

Vijai Kumar 
Editor IITRAAA-VAANI 
Email: vijai11946@yahoo.co.uk 
Mobile no : 9327008244 
 

 

 

 

mailto:vijai11946@yahoo.co.uk


                                                                                                                                                      VAANI April  2’ 2011 

 
V A A N I ,  T H E  V O I C E  O F  I I T R A A A  

 

Page 2 

ELDEST MEMBER OF IITR ALUMNI 

FAMILY IN AHMEDABAD 

Sri Dhanesh Chandra Goel is the eldest Alumnus of 
the then Thomson College of Engineering and now 
IIT Roorkee, living in Ahmedabad. He has been active 
member of our association till  

 

 

 

 

 

 

 

 

 

 

 

Sri Dhanesh Chandra Goel after knee replacement 
surgery 

recently when he went for his knee replacement at 
the age of 90. At his age most of the people avoid 
knee replacement as it involves risk of successful 
surgery. But in the quest of better life independent of 
relative‟s support, he decided to go for the surgery. 
He feels now very happy and satisfied after the 
surgery. As it was a very bold decision by him, 
Ahmedabad Mirror of Jan 20, 2011 reported about the 
surgery as a key mile stone in the field of knee 
replacement surgery for senior aged people at the 
age of 90.  The editor of VAANI Mr Vijai Kumar along 
with the president Mr A C Mathur visited him recently 
at his residence and had a candid chat with him. We 
bring here the excerpts of the chat with him 

Born on Jan 4‟ 1921 at Aligarh in UP, Sri Goel joined 
the Thomson College of Engineering in 1939 in 
Diploma-Civil Engineering Course. In that period the  

college had its first Indian Principal Mr Sadana. Mr 
Goel was one of the few getting handsome 
scholarship during his studies. He passed the 

Diploma in 1941 and was offered a job in CPWD 
immediately for a handsome salary of Rs 96 per 
month (in 1941).  
He was fortunate to marry even before joining the 
Thomson College and is blessed with two sons and a 

daughter. He is a grand father of many children now. 
After retirement from CPWD as Executive Engineer, 
he worked for Ansal Construction Company in Delhi 
and continued there for another 10 years. Delhi‟s 
famous Vigyan Bhawan was made under his 
supervision. He was also one of the key people in 
management team for making arrangements in Delhi 
for 26th Jan, the republic day of India celebrations. 
After retiring from Ansal brothers he decided to settle 
in Ahmedabad as he wanted to be near his daughter 
who was married in Ahmedabad and settled there. 

In retrospect, we asked him to recapitulate few 
interesting moments during his student days in 
Roorkee and recount the memorable events during 
the period. He has been one of the meritorious 
students in his class getting scholarship throughout. 
He lived in the barracks now known as EP Hostel. 
Every student had a servant those days. Sometimes 
the students joined together to become naughty 
against the warden and partnered with the servants to 
join the mischief. He enjoys recapitulating one of such 
events when he wanted to go to the famous 
multinational yearly Muzra Festival at Piran kalihar 
around 15 Km from the Institute. The naughty group 
of students, Mr Goel being one of them, decided to 
dodge the warden by making the servant to sleep on 
their beds while all of them escaped to Piran kalihar. 
His extra curricular activities included playing hockey, 
tennis and badminton. He very fondly remembers the 
golden days for two years in Roorkee, be it club, 
mess, sports or the campus and its serene 

The Young Dhanesh 
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atmosphere.  These moments left indelible imprint on 
his mind not to be forgotten for ever.      

When asked about what was the reason of his long 
healthy life, he answered “Keep laughing and make 
others to laugh”. He himself cracks jokes and keeps 
himself busy in socializing. He is a member of many 
social & cultural organizations in Ahmedabad.  

Meeting him at his residence was a great delight. We 
wish him many more years of happy and healthy life, 
laughing and making others to laugh & inspiring the 
old and young to emulate.  

PAN IIT Gujarat Conclave 

PAN IIT Conclave was held on Jan 11, 2011 at Nirma 
University, under the ages of Vibrant Gujarat 2011. A 
half a day Conference was held on „Technology and 
Development in Gujarat. Chief Minister of Gujarat Sri 
Narendra Modi addressed the Seminar enumerating 
the expectations from the alumni of IITs. He stated 
that Gujarat was the number one State in India in     
e-governance. He emphasized the need for further 
advancements in the application of e-governance and 
wanted IITians to contribute for this. On this occasion 
noted IITian speakers from abroad spoke on the 
society driven development models developed by 
them. Among the noted speakers Mr Farookh 
Mistree, Professor at University of Okhlama, USA and 
an alumnus of IIT Kharagpur spoke on 21st century 
Economic Leadership-Foundational shifts from 
Academia & government to Corporate & 
Entrepreneurship.  Mr Samy Haroon, Managing 
Director of The RBR group USA joined him on video 
conferencing.  

 

Chief Minister of Gujarat Sri Narendra Modi 
addressing the audience 

Mr Rafiq Dossani Executive Director SAI Stanford 
University USA, spoke on Educational challenges in 
India in Transformation. The interesting part was 
lecture on „Technology for sustainable livelihood & 
social development – State‟s perspective‟ by Mr 
Manohar Parikar, Ex Chief Minister of Goa and an 
alumnus of IIT Bombay. On this occasion a total 30 
MOUs were signed by various IITians as individuals 
and head of institutions, with the State Government. 
Out of these, two were signed by IITR Alumni. Mr Anil 

Roy signed MOU as an individual, on Nano 
Technology and Dr Sudhir Jain on Excellence in 
Chemical technology as Director IIT Gandhinagar. 
The other MOUs signed were in the area of power 
sector, environment, transport etc. The Chief Minister 
shook hands in appreciation with every one signing 
MOUs. 

PAN IIT Gujarat is governed by a board of Governors. 
Mr Sunil Parekh, the crusader of the PAN IIT Gujarat 
movement, is the chief of the board. IIT Roorkee was 
represented by Mr A C Mathur as member of the 
board.  

Further details on the conference can be seen in their 
website www.paniitgujarat.org  

We congratulate the PAN IIT Gujarat chapter and its 
board of governors more specifically Mr Sunil Parikh, 
its anchor, for initiating some thing substantive for the 
society as well as the Government of Gujarat. We do 
hope the momentum so created will continue in future 
with a greater impetus. 

Chief Minister of Gujarat with the Ex Cheif Minister 
of Goa Sri Manohar Parikar an Alumnus of IIT 
Bombay 

http://www.paniitgujarat.org/
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    Mr Sunil Parikh , Chairman PAN IIT Gujarat, 

 

IITRAAA get together held on Jan 

30, 2011 

The ever awaited get together was organized at 
Cambay Grand Hotel on Jan 30‟2011. 26 new 
members joined the association and 3 IITR alumni 
guests joined from different parts of India. Mr Sanjay 
Premi from Pune and Mr J K Jain from Ghaziabad 
and Mr P K Patel, Prof Architecture  Department, 
Roorkee University joined the get together. Mr A C 
Mathur, the president introduced and felicitated them. 

 

President IITRAAA welcoming and felicitating the 
guests and the new members 

Sri Sanjay Premi is the owner of his own company 
Induction Equipment India Pvt limited Pune, supplying 
its equipments to many countries like France, 
Canada, Turkey, Middle East and many other 
countries. A pass-out of 1976 batch in electrical 
engineering from IITR he was the gold medalist of his 
batch as well as the secretary & trophy winner  of the 

photography hobbies club. IITRAAA welcomed him in 
the get together with a big applause. 

 

The get together held at Cambay Grand 
Ahmedabad 

Sri J K Jain, a pass out of 1981 batch from IITR in 
Architecture, is an accomplished architect based in 
Delhi and is the chief of his company DesignArch. He 
is one of the pioneers in the residential projects and 
has completed 40 high rise brand large housing 
projects. He has over 24 years of experience in the 
field and is member of American Institute of 
architects, fellow member of Indian Institutes of 
valuers, Advisor to Delhi Urban Arts Commission and 
fellow member of Indian Council of Arbitration. He has 
been appreciated by the Prime Minister of India, Lt 
Governor of Delhi and has many awards to his 
credits. His latest venture is the e-homes scheme in 
Greater Noida. The special features of the scheme 
are e-governed safety, entertainment, eco-
friendliness, doors & windows provisions. There was 
a detailed presentation on his building schemes and 
he offered handsome discounts to IITRAAA members 
in case they decided to book flats in the scheme. 
IITRAAA greeted him with great applause. VAANI 
takes this opportunity to congratulate Sri J K Jain on 
his glorious achievements & astounding success in 
the field of system based housing design and 
construction and wishes him further success in his 
quest for further excellence in the field. Further details 
of his schemes could be seen on his website 
www.designarch.in  

The get together program was sponsored by him and 
IITRAAA thanked him for the same.  
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Sri Vijai Kumar introduced the newly released 
quarterly magazine VAANI, He said the magazine is 
the voice of IITRAAA and would cover the news items 
related to IITRAAA activities and other relevant 
matters. It will also have corners for income 
tax/financial/legal guidelines as well as family science 
& technology columns. Other items like quotable 
quotes, jokes, and snippets on miscellaneous topics 
could also be included based on the contribution from 
various corners. Next issue is due on April 2‟2011. 
Members were requested to contribute their articles 
for the same. He stressed the success & sustenance 
of the magazine would depend on the active interest 
taken by the members and alumni. In case the 
contributions pour in, the frequency of release could 
be increased. The contributions could also be in the 
form of formatting the matter in a most appealing 

manner.  

Sri Anil Roy has completely renovated the IITRAAA 
website incorporating a good number of new features. 
He presented the features to the members and the 
guests and families attending the programme.  The 
site has a provision for online applying for registration 
of new members.  Information on the list of members, 
executive committee, about IITRAAA, IITRAA and 
University of Roorkee and many more features were 
also included on the site. Members were requested to 
go through the site and offer their comments 
suggestions for further additions at the earliest so that 
the contents could be frozen and it could be operated 
professionally.   

After all the above events, it was lunch time. 
Members and the guests enjoyed the food. As usual 
the concluding program housie was conducted after 
lunch. Lucky winners collected the pocket money of 
the day. Congratulations to the winners.  

There were around 60   members, families, guest 
alumni and new members.  

WELCOME TO NEW MEMBERS 

The new members joining the association are as 
follows 

Sri Ravindra Sharma Adani 9099002500 
Sri Shubhendu Banerji Adani 9909949750 
Sri R. P. Singh  Adani  
Sri T K Biswas  Airforce 9428510947 
Sri Arvind  Adani 9727705072 
Sri Dhirendra Jain Adani 9727705017 
Sri Mukesh Kumar Adani 9727721477 
Sri Suresh Bhargava BSNL 079-26481800 
Sri Shashank Saxena GAIL 9909960301 
Sri Anil Kumar  I-T 9099030993 
Sri P K Patel  IITR 9319641154 
Sri Sandeep Singh IPS 9978405062 
Sri Arun Kumar  ONGC 9426614103 
Sri Dinesh Kumar ONGC  9428330852 
Sri Hemant Mahanta ONGC 9426614572 
Sri Indrajit Singh ONGC  9428330918 
Sri kushvahan  ONGC 9426614331 
Sri Mihir Dushyant ONGC 9428330649 
Sri P K Tripathi  ONGC 9426614231 
Mdm Preeti Kathait ONGC 9428330851 
Mdm Sweta Geddam ONGC 9428330617 
Sri Umesh Kumar ONGC  9428330399 
Sri K P Singh   9979096938 
Sri Ratnesh    
Sri Vaibhav kumar  9891580626 
Sri Thakur Deen Patel SBI 9909135474 
 
VAANI welcomes the newly joined members and their 
families. We hop for their active contribution in the 
forthcoming releases of the magazine.   
 

PANIIT MOU follow up  

Subsequent to signing the MOUs in the the PANIIT 
conclave, detailed work plans were prepared by the 
task teams and discussed in the PANIIT Gujarat 
forum. Incorporating the suggestions, the MOUs are 
being given the final shape for submitting to the 
Government for approval and getting the necessary 
funding.  

 

Sri Vijai Kumar, the editor, introducing about 

IITRAAA VAANI 
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CONGRATULATIONS 

Dr Prakash Chauhan gets Hari Om Award 

Considering his pioneering and significant 
contributions in the broad area of applications of 
space-borne remote sensing data utilisation in the 
field of ocean-colour remote sensing, Physical 
Research Laboratory (PRL), Ahmedabad has 
awarded prestigious Shri Hari Om Ashram Prerit Dr. 
Vikram Srabahai Research Award for the year 2009 
in the field of Space Applications to him.   

 
Dr Prakash Chauhan (left) getting award from 
Dr K Radhakrishnan, Chairman ISRO 

Dr Chuhan is an IITR Alumnus, obtained his Ph.D in 
Physics in 1991 and joined SAC, ISRO the same 
year. VAANI congratulates him on his meritorious 
achievement and wish him further colors in life in 
future.   

Sri Vijai kumar, the ex. president and present editor 
of IITRAAA VAANI has been blessed with a grand 
daughter on Dec 30‟2010. Congratulations on his 
becoming Nanaji and welcome the new born to this 
world. 

FAMILY SPECTRUM 

Laugh Le Yar 
(From DCGoel‟s pitara) 

 
Dear Friends; Why Bill Gates decides to sell OFF 
Microsoft? A Letter from Banta Singh of Punjab to Mr. 
Bill Gates of Microsoft reveals  

Dear Mr. Bill Gates, 

 Subject: Problems with my new computer 

We have bought a computer for our home and we 
have found some problems, which I want to bring to 
your notice.   

1. There is a button 'start' but there is no 'stop' button. 
We request you to check this. 
2. One doubt is whether any‟re-scooter' is available in 
system? I find only‟re-cycle', but I own a scooter at my 
home. 
3. There is 'Find' button but it is not working properly. 
My wife lost the door key and we tried a lot to trace 
the key with this 'find' button, but       was unable to 
trace. Please rectify this problem. 
4. My child learnt 'Microsoft word' now he wants to 
learn 'Microsoft sentence', so when you will provide 
that? 
5. I bought computer, CPU, mouse and keyboard, but 
there is only one icon which shows 'My Computer': 
when you will provide the        remaining items? 
6. It is surprising that windows say 'MY Pictures' but 
there is not even a single photo of mine. So when will 
you keep my photo in that. 
7. There is 'MICROSOFT OFFICE' what about 
MICROSOFT HOME' since I use the PC at home 
only. 
8. You provided 'My Recent Documents'. When you 
will provide 'My Past Documents'? 
9. You provide 'My Network Places'. For God sake 
please do not provide 'My Secret Places'. I do not 
want to let my wife know where I go after my office 
hours. 
Regards, 
Banta 

PS: Sir, how is it that your name is Gates but you are 
selling WINDOWS? 

Human Service 
(A contribution by Sri C Velchamy) 

1. If you see children begging anywhere in 
TAMIL NADU, please contact: 
"RED SOCIETY" at 9940217816. They will 
help the children for their studies. 
 

2. Where you can search for any BLOOD 
GROUP, you will get thousand's of 
donor address. www.friendstosupport.org 
 

http://prolinks.rediffmailpro.com/cgi-bin/prored.cgi?red=http%3A%2F%2Fwww%2Efriendstosupport%2Eorg%2F&isImage=0&BlockImage=0&rediffng=0
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3. Engineering Students can register in 
www.campuscouncil.com to attend 
Off Campus for 40 Companies. 
 

4. Free Education and Free hostel for 
Handicapped/Physically Challenged 
children. 
Contact:- 9842062501 & 9894067506. 
 

5. If anyone met with fire accident or people 
born with problems in 
their ear, nose and mouth can get free 
PLASTIC SURGERY done by Kodaikanal 
PASAM Hospital . From 23rd March to 4th 
April by German Doctors. Everything 
is free. Contact : 045420-240668,245732 
"Helping Hands are Better than 
Praying Lips" 
 

6. If you find any important documents like 
Driving license, Ration 
card, Passport, Bank Pass Book, etc., 
missed by someone, simply put them 
into any near by Post Boxes. They will 
automatically reach the owner and 
Fine will be collected from them. 
 

7. By the next 10 months, our earth will 
become 4 degrees hotter than 
what it is now. Our Himalayan glaciers are 
melting at rapid rate. So let all 
of us lend our hands to fight GLOBAL 
WARMING. 
-Plant more Trees. 
-Don't waste Water & Electricity. 
-Don't use or burn Plastics 
 

8. It costs 38 Trillion dollars to create OXYGEN 
for 6 months for all 
Human beings on earth. 
"TREES DO IT FOR FREE" 
"Respect them and Save them" 
 

9.  Special phone number for Eye bank and 
Eye donation: 04428281919 and 
04428271616 (Sankara Nethralaya Eye 
Bank). For More information about how to 
donate eyes plz visit these sites. 
http://prolinks.rediffmailpro.com/cgi-
bin/prored.cgi?red=http%3A%2F%2Fruraley

e%2Eorg%2F&isImage=0&BlockImage=0&r
ediffng=0 
 

10. Heart Surgery free of cost for children (0-10 
yr) Sri Valli Baba 
Institute Banglore. 10.  Contact : 
9916737471. 
 

11. Medicine for Blood Cancer!!!!.  'Imitinef 
Mercilet' is a medicine which 
cures blood cancer. Its available free of cost 
at "Adyar Cancer Institute in 
Chennai". Create Awareness. It might help 
someone. 
Cancer Institute  in Adyar, Chennai 
Category:  Cancer 
Address: 
East Canal Bank Road, Gandhi Nagar 
Adyar 
Chennai -600020 
Landmark: Near Michael School 
Phone:  044-24910754  044-24910754 , 
 044-24911526  044-24911526 , 
044-22350241  044-22350241 
 

12. Please CHECK WASTAGE OF FOOD.  If 
you have a function/party at your home in 
India and food gets wasted, don't hesitate to 
call 1098 (only in 
India) - It‟s not a Joke, This is the 
number of Child helpline. They will come and 
collect the food. Please 
circulate this message which can help feed 
many children. 
 
AND LETS TRY TO HELP INDIA BE A 
BETTER PLACE TO LIVE IN 
 
Please Save Our Mother Nature for 
"OUR FUTURE GENERATIONS" 

 
A successful marriage requires falling in love many 
times, always with the same person. 
 
They call our language the mother tongue because 
the father seldom gets to speak!  
 
You will only be remembered for two things: the 
problems you solve or the ones you create. 
Mike Murdock, RD Jan 2011 

------------------------------------------------------------------- 

http://prolinks.rediffmailpro.com/cgi-bin/prored.cgi?red=http%3A%2F%2Fwww%2Ecampuscouncil%2Ecom%2F&isImage=0&BlockImage=0&rediffng=0
http://prolinks.rediffmailpro.com/cgi-bin/prored.cgi?red=http%3A%2F%2Fruraleye%2Eorg%2F&isImage=0&BlockImage=0&rediffng=0
http://prolinks.rediffmailpro.com/cgi-bin/prored.cgi?red=http%3A%2F%2Fruraleye%2Eorg%2F&isImage=0&BlockImage=0&rediffng=0
http://prolinks.rediffmailpro.com/cgi-bin/prored.cgi?red=http%3A%2F%2Fruraleye%2Eorg%2F&isImage=0&BlockImage=0&rediffng=0
http://prolinks.rediffmailpro.com/cgi-bin/prored.cgi?red=http%3A%2F%2Fruraleye%2Eorg%2F&isImage=0&BlockImage=0&rediffng=0
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PANIIT MOU follow up  

Subsequent to signing the MOUs in the the PANIIT 
conclave, detailed work plans were prepared by the 
task teams and discussed in the PANIIT Gujarat 
forum. Incorporating the suggestions, the MOUs are 
being given the final shape for submitting to the 
Government for approval and getting the necessary 
funding.  
 

LEGAL AND FINANCIAL (LAF) NUKKAD                                                          

Income Tax FY 2011-12 
We focus this quarter, naturally, on new rules of 
Income-Tax and Wealth-Tax for Financial Year 2011-
12, as proposed by the Honourable Finance Minister 
on Feb‟28 to Parliament. The parliament passed the 
same on March‟22.   

    

 

Here we only summarise the changes in rules of I.T. 
with respect to F.Y. 2010-11. The details about 
Income Tax rules F.Y. 2010-11 and procedures were 
given in Jan 1‟2011 issue. However, since Wealth-
Tax was not covered in it, we give the details herein. 

Income-Tax rules as such, remain largely unchanged 
except for minor & major changes in slabs and age. 
Now, there are 4 thresholds instead of the earlier 3. 
The thresholds will now be  

 Rs 1.8 laks for gents born on/after 1/4/1952 

 Rs 1.9 laks(no change from 2010-11)  for 
ladies born on/after 1/4/1952 

 Rs 2.5 laks for gents/ladies born on/after 
1/4/1932 but on/before 31/3/1952  

 Rs 5 laks for gents/ladies born on/before 
31/3/1932  

 

It is noteworthy that even an employee who is due to 
retire (at age 60) anytime in the F.Y. 2011-12 is  
eligible for the 2.5 lakh threshold. The definition of 
`Senior Citizen‟ is uniform now for income tax and 
other purposes i.e. 60 plus years. Very Senior 
Citizens are those at 80 plus years. 

It may be noted that in the Direct Tax Code (DTC) as 
proposed for 1/4/2012 onwards, these (60 & 80) ages 
are not yet incorporated. However we hope it to be 
incorporated. The tax-benefit of the enhanced 
threshold can be found as 10% of the extent of 
increase in threshold (for non-senior ladies there is no 
change, up to the age of 60). 

Among other budgetary provisions, following are the 
noteworthy points 

 Govt. contribution to NPS will be separately 
deductible (outside 1 lakh). 

 Creation of a CBDT website to track 
Refunds. Refunds are streamlined even 
where TDS & 26AS do not match, as per the 
CBDT release of Feb 10.   

 DIN cancelled. 

 Salaried persons with net-income below 5 
lakhs and other incomes declared to 
employer (interest), and hence where exact 
tax is deducted, need not file Return. 

 Interest subvention (subsidy from Govt.) of 
1% was given currently on House Loans 
upto 15 lakhs if cost of house is less than 20 
lakhs. This ceiling is raised to 25 lakhs. 

 Your ITR 1 & 2 will not be scrutinized if you 
are either 60 by March 31‟ 2012 and/or your 
gross total income is below 10 laks (CBDT 
release of March 15).  

 
Wealth Tax FY 2011-12 
 

                   
 
You will probably find that you do not have to pay any 
wealth-tax and hence, even “Return of Wealth-tax” 
(WTR) form need not be filled. Still, you may like to 
satisfy yourself that indeed you are below wealth-tax 
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threshold, and not committing any fault [these rules 
are valid in FY 2009-10, 10-11 and 11-12]. 

Only the following items owned by you, are liable to 
wealth-tax and that too, only if their total value 
exceeds Rs. 30 lakhs. If so, wealth-tax payable is 1% 
of the excess over 30 lakhs and only your component 
will be considered for jointly owned wealth (except for 
clubbing in case you shift wealth to spouse or 
daughter-in-law.) 

1. Gold/Silver – whether bars/coins or jewellery 
or warehouse receipt of any Commodity 
Exchange or say, National Spot Exchange 
Ltd. (NSEL) i.e., such `paper‟ gold/silver too 
is to be counted; but Gold Mutual 
Funds/ETF‟s (Exchange Traded Funds) are 
not to be counted. Value is to be found as 
the `Market Price on 31st March, 2012‟. So, I 
recommend you to accumulate Gold Mutual 
Fund, not Gold. 

2. If you own more than one house, then the 
non-rented out additional houses (after 
removing the costliest one!) are to be 
counted in wealth (minus outstanding loan 
against such house if any).Value (unlike 
gold/silver) is not to be found as the market 
price on 31/3/`12, but the original cost of 
acquisition plus improvement only, is to be 
considered! [If you read the tax books, it will 
appear to you as if that year‟s market price is 
to be found. But the specified method to 
determine the market price is actually quite 
lenient –it starts with municipal assessed 
monthly rent – which is generally quite low – 
and multiplies by 125. In today‟s realistic 
world where rents are NOT rising 
proportionate to costs of houses, this 
method will give low value, in which case we 
are required to take the higher value, i.e. 
original cost]. 

3. If you own vacant plot of land in `urban‟ 
zone, on which construction of house is NOT 
prohibited, its cost of acquisition is to be 
counted in wealth. (Urban zone is defined as 
upto 8 km from periphery of any settlement 
of population 10000 persons or more!). Plot 
is exempted if you have no house.  

4. Car (at resale value of 31-3-2012, less loan 
if any).  

I am almost sure that most middle-class persons will 
find that the sum total of above (1) + (2) + (3) + (4) will 
not exceed threshold (30 laks). The main reason is 
that one house is exempted, and even from your 
further houses (if any), those which are rented out 
(300 days or more in the F.Y.) are exempted. And 
secondly, if at all you own a vacant 2nd house (beyond 
your main self-occupied one-which you take as 
exempt), its valuation is just the cost of acquisition. 
Finally, all `financial assets‟ are exempt of wealth tax 
eg bank fixed deposits, senior citizen & Postal 
savings scheme, mutual funds & shares etc.  

A few clarifications in Jan’ 2011 issue 

 The interest credited as per your pass book 
should be added with the TDS deducted to 
calculate the interest income from deposits. 
For sweeping account await F 16.1. 

 If you receive large salary arrears for few 
years leading to switch over to next tax slab, 
you can claim relief under section 89.1 as 
the reduction in tax by spreading the arrears 
over the previous years. Further do not pay 
interest for failure to pay advance tax, in 
installments before the arrival of the arrears 
as you can not predict the arrears.   

 

                    
   Dr Pranav Desai, retired Chief Scientist of ISRO 

Quotes 
I not only use all the brains that I have, but all that I 
can borrow.  
Woodrow Wilson, RD-March 2011 

 
When you look at the stars and the galaxy, you feel 
that you are just not from any particular piece of land , 
but from the solar system.  
Kalpana Chawla from Space, RD Feb 2011 
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