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I S S U E 
July’2013.  
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shown in yellow 
colour. Red 
colour was the 
example given.  
Answers are to 
b e  r e a d 
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E v a l u a t e 
yourself  by 
comparing the 
answers found 
by you with  the 
ones given 
here.  
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The only way to show our gratitude is to help others. If it has been a 

gracious gift to you, give it to others as a gracious gift.  
 

OSHO, TOI, feb 23’2013  
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Dear VAANI Readers 
 
My sincere greetings to you all and your family on the occasions of 
Janmasthmi, Navratri, Dassera and Id, the celebrations of which hap-
pened during the last quarter. Though there were no get-togethers 
during the quarter, preparations were on for the next one. IITRAAA 
is also actively participating in organising events for PNIIT-Gujarat 
Chapter. The event venues of IITRAAA and PANIIT-Gujarat are 
turning to be PAN Gujarat venues. This gives us a chance to meet 
the alumni in other cities and, results in expanding the membership base. VAANI too gets benefit-
ted by enabling it to expand its coverage.   

This time VAANI covers very senior alumni, from as early as 1937 batch. We would like this fea-
ture to be pursued in our future issues also and we need your support to fulfil this wish. I would  
like to invite readers of VAANI, through this editorial, to send me the introduction of such alumni 
along with their story and e-photograph. I believe that many readers may have some of their elder 
relatives as IITR Alumni, hence it will be easy to unearth the information. The Finance and Law 
Section highlights general alerts about the personal finances as well as the law against cruelty on 
animals.  

We will continue with our efforts to make the magazine more attractive, purposeful and present-
able, covering wider spectrum of matter. This could be possible only with your cooperation and 
support. I request you to send me the articles of relevance, snippets, news items for inclusion in 
future issues.   

 
Vijai Kumar 

Editor- VAANI-The Voice of IITRAAA 
Vijai11946@yahoo.co.uk 

09327008244, 08866840208 

EDITOR’S DESK 
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THE  VAANI TEAM  

ON THE LEAD  VIJAI KUMAR 

COVER PAGE DESIGN  VISHRUTI 

PROOF READING  VEENA 

FIELD PHOTOGRAPHY DR ARVIND SINGH 

ALL OTHER SUPPORTS D R RAJAK 

    ARUN KUMAR SINGH 

    HIMANSHU THUSIAR 

Cover Page of this Issue 

The cover page of this issue has a painting in the 
background, that is made by a 33 months old girl IYA. 
The size of the wall painted was 9 ft high and 6 ft wide. It 
took 2 days to complete the painting. The derived theme of 
the painting is “Tree of Life (many facets of life)”   

It can reasonably be inferred that there are many more 
latent talents within IITRAAA family in the tiny tot 
category. Look for an announcement in due course of time 
introducing painting contests for relevant themes and 
category.       
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The executive committee meeting held on Sep 

14 decided the following programs to be organ-

ised in the coming two months 

A general get together in Baroda; This is 

the first time or probably after a long time, 

any get-together of IITRAAA is being organ-

ised outside Ahmedabad. There was a long-

standing demand for this by some of the 

alumni living in Baroda. And for the members 

living in Ahmedabad, a change is always in-

vigorating and welcomed. Baroda is only 

about 120 Km from Ahmedabad and con-

nected by express highway adding to the ex-

citement of long and yet not very long drive. 

The natural calamity, this year, devastated 

most of the population of Uttarakhand. The 

residents lost their near and dear ones and the 

survivors had no means to run life. IITR being 

located in Uttarakhand, it becomes our 

(IITRAAA) duty to help them rehabilitated.   

It has been decided to organise a fund raising 

programme ‘Musical Night’ on Nov 17. 

Readers! Be on the lookout for the pro-

gramme details and come with family & 

friends to make the programme a great suc-

cess and a great philanthropic event. One can 

opt as an independent contributor too.  

Following Alumni posted in Ahmedabad be-

came members of IITRAAA and  co-opted as 

the executive committee members 

Sri Sushil Chandra, an IITRian of batch 

1977-civil: Chief Income Tax Commissioner, 

Ahmedabad 

Sri Balraj Singh, an IITRian of batch 1978-

E&C: PGM, BSNL, Ahmedabad. 

One of our very active and erstwhile executive 
committee member, Sri D R Rajak has been 
selected to be a member of the 33rd Indian Sci-
entific Expedition to Antarctica (ISEA), one of 
the seven continents of the world.  He has suc-

IITRAAA NEWS 
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PROGRAMES COOKING UP 

OBITUARY 
 
 

With profound grief, we regret to inform that  our dear 
member of IITRAAA, Dr PK Gupta is no more with us. He 

was suffering with brain tumour for a long time. Despite the 
best medical treatment given to him, he could not be saved. 
He breathed his last on the independence day, Aug15’2013,  

in Ahmedabad.  
 

He worked in SAC, ISRO Ahmedabad as a Sr Scientist and 
retired few years ago . A MSc in Maths from University Of 

Roorkee in 1969, Dr Gupta was an active member of 
IITRAAA who rendered his services as treasurer.  

 
He is survived with wife and two daughters. VAANI on 

behalf of IITRAAA prays for his soul to rest in peace and  
give the bereaved family strength to bear the loss.      

NEW MEMBERS 

 RAJAK TO VISIT ANTARCTICA 
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cessfully cleared a 
tough selection 
process and physi-
cal training of accli-
matisation and sur-
vival  program at 
Himalayan Hills. 

Indian Scientific 
Expedition to Ant-
arctica (ISEA) is a multi-disciplinary, multi-
institutional mission involving a difficult jour-
ney, negotiating through icebergs, and hostile 

living conditions at the island, for scientific 
experiments/observations/exploration. The first 
Indian Expedition started in 1981. These expe-
ditions are coordinated and controlled by Na-
tional Centre for Antarctic and Ocean Research 
(NCAOR), Goa under Ministry of Earth Sci-
ences, Government of India. 

VAANI wishes him grand success in his mis-
sion of national relevance and looking forward 
from him a lucid article for VAANI after his 
return.  
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FUN POT FROM DCGOEL’S PITARA 

 
Wife : When you proposed to me, I was so overwhelmed that I didn’t talk for an hour. 
Husband: Yes honey, that was the happiest hour of my life. 
 
Teacher : I have went. Is this wrong or not ? 
Johnny: Yes madam. 
Teacher: Why is it wrong? 
Johnny : Because you have not went yet. 
 
A drunk was produced before a judge. 
Judge ;- You have been brought here for drinking. 
Drunk ;-  Okay, let’s get started  
 
Hubby (on being hit) : Why did you do that? 
Wife: Who is Jenny ? 
 Hubby: I participated in a race, and that’s the horse’s name. 
Hubby: (on being hit again): Now what ? 
Wife: Your horse is on the phone. 
 
Why do couples hold hands during their wedding day ? 

It is just a formality, like two boxers shaking hands before the fight begins. 

 

Jim :- I do not  want to marry because I am afraid of all women. 
Peter :- Get married, then you will be afraid of only one. 
 
While creating boys, God promised girls that  
“Good and ideal boys will be found in all the corners of the world” 
To cover the error earth was made round. 
 
The more  you learn, the more you know. 
The more you know ,the more you forget. 
The more you forget, the less you know. 
So, why learn ? 
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IITR AND IITRAA NEWS (from websites) 

IITR Management has recently drawn up an 

ambitious master plan for the institution to have 

a refreshed look in 25 years from now. New 

ideas keeping pace with recent trends in higher 

education as well as site development are the 

key tones reflected in the plan. The  clear vision 

as per the plan expected to bring the dimmed 

glory of the institute back. Following important 

themes have been focussed in a quest for the 

best 

Setting up number of Centres of Excellence 

Out door learning and exhibition places  

A Museum and Alumni Centre 

Indoor Sports Centre and Amphitheatre  

Conference Centre 

In addition, campus development plan was 

proposed to involve open space network, 

housing neighbourhood, creating car free 

zone,  informal community hubs , private-

public research centres around the institution, 

heritage museum, rain/storm/waste water 

management, use of green energy sources etc. 

The plan is dynamic in order to enable mid 

course corrections.  

The IITR Alumni News letter, released quar-

terly by IITR, has been given a face lift by a 

new format, in terms of aesthetics and contents. 

This can be accessed by surfing through the 

Sampark website alumni.iitr.ernet.in. Three 

issues have so far been released in the new for-

mat, the latest one is that of Sep 2013. New 

initiatives taken, institutional activities be it 

social academic or cultural, awards and 

achievements, in-search of very senior alumni 

etc   are   some   of   the   high   lights   of  the  

e-magazine. Attractive outlook in colour with 

photographs gives the readers an impetus to 

read. This initiative is highly welcomed by the 

readers.    

Some of the news items relevant to IITR 

Alumni are reproduced here  

One of the 12 task forces constituted by the 

Director IITR recently, is devoted exclusively 

to generate alumni data base and connect. 

This initiative is highly welcomed. The task 

force is headed  by a senior alumnus and co-

ordinated by a faculty member. With this we 

hope a much wider data base will be available 

on the website of IITR with a direct link given 

to the news letter 

An alumni Relation Cell has been set up, with 

immediate effect under the leadership of Dean 

of Alumni affairs.  

Sri Kanti Prasad 

An alumnus of 1961 

batch of telecommuni-

cation branch, Sri 

Prasad has been in-

ducted to American 

Society of Engineering 

Education as a fellow 

member. This is in rec-

ognition of his out-

standing contribution in the field of engineering 

education. 

Sri Dharam Pal 

 He belongs to 1937 batch 

and is perhaps the eldest 

living Roorkee Alumnus. 

He served the UP Irriga-

tion Department with dis-
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IITR-QUEST FOR THE BEST 

IITR NEWS LETTER- A FACE LIFT 

 

LEST WE FORGET VERY SENIOR 
ALUMNI 
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tinction in his services. He was invited to the 

alumni day and Jubilee function of IITR held 

on Nov 24-26 2012. He has settled in Lucknow. 

Late Sri Raghunath Singh Gehlot 

Sri Gehlot, an alumnus of 1937 batch, was hon-

oured with Padmashree award in 1973 for his 

distinguished contribution in the field of heavy 

engineering and public works in the country.    
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In 1947, one rupee equaled one dollar. Today it is 60. Gosh! It’s almost 
keeping up with my age.  

Kabir Bedi, actor/activist, on the falling rupee  
 

I am a daughter, a sister, a wife and a mother…….. and in this list of 
priorities the feeling of me being a super star is at the bottom 
 

Madury Dixit, TOI july 15’2013 
 
I want education for the sons and daughters of The Talibans and all the 
terrorists and extremists.  

Malala Yousafzai, TOI july15’ 2013 
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PAN IIT NEWS (from the websites and news items) 

Sri Raghuram Rajan 

Born in Bhopal in 1963, 

Raghuram became the 23rd 

Governor of RBI recently.  

He had a brilliant academic 

career all throughout, 

starting from schooling at 

Delhi. He did his electrical 

engineering from IIT Delhi 

in the year 1985 and was a 

gold medallist of his batch.  

He excelled again while studying for business 

management at IIM Ahmedabad.  His academic 

career did not end here as he moved further to 

do Ph. D  in management from MIT in 1991.  

His professional career started as Professor in 

Univ of Chicago.  In 2003 Rajan was appointed 

the youngest chief-economist at the 

International Monetary Fund, a post he held till 

2006. That year he was also awarded two  

important prizes: the Fischer Black Prize for 

contributions to the theory and practice of 

finance by an economist under age 40, and the 

5th Deutsche Bank Prize in Financial 

Economics. 

In 2008 Rajan was appointed as Honorary 

Economic Adviser by the Prime Minister of 

India. In 2012, he replaced Kaushik Basu as the 

Chief Economic Adviser to the Ministry of 

Finance and on 4th of September’2013, he 

became the second-youngest Governor of the 

Reserve Bank of India. 

 

Sri D Subbarao 

Sri Subbarao, an IITian himself, was the 

Governor of RBI till he handed over the reign 

to Sri Raghuram on Sep 4’2013. Born in 1949 

in Eluru in Andhra, Subbarao was the 22nd 

Governor of RBI and a 1972 batch IAS Officer. 

He acquired 

n u m b e r  o f 

h i g h e r 

qua l i f ica t ions 

before becoming 

an IAS. He did 

BSc in Physics 

from IIT Kharagpur- 1969 batch and was 

awarded the Director’s Gold Medal, followed 

with M.Sc in Physics from IIT Kanpur. 

Thereafter he took Masters degree  in 

economics from Ohio State University and  

joined Humphrey Fellowship Program in MIT, 

USA. Later he did PhD in economics from 

Andhra university.      

He was deputed as the lead economist in the 

world bank from 1994 to 2004. On completion 

of his term he was appointed to the Prime 

Minister’s Economics Advisory Council from 

2005 to 2007. He was the Finance Secretary to 

Gov of India before joining as RBI Governor.  

 

Sri Ashok Khemka  

Born in 

Calcutta in 

1965, Sri 

Khemka did 

his B.Tech 

from IIT 

Kharagpur 

in 1988 in 

C o m p u t e r 

Science & Engineering. This was followed with 

Ph D in computer science from TIFR-Mumbai, 

MBA in finance and MA  in economics. In 

1991 he became an IAS Officer in Haryana 

cadre.  

He is known for fighting against corruption in 

government departments. He said he was 

transferred 45 times during his professional 

IITIANS- THE NEWS MAKERS 
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career of 20 years. He was honoured with S R 

Jindal Award in 2011 for his crusade against 

corruption.   

1. Being principled is everything. He taught me 
to examine my beliefs and values, and then to 
remain centered and never give up on those 
examined principles. 

2. To speak one’s mind without fear or favour. 
I was taught by example to articulate my views 
clearly and logically, uninfluenced by the 
possibility of adverse reactions from others. 

3. Disagreement does not mean being 
disagreeable: Even when one has radically 
divergent views from others, one can articulate 
and debate with others and even disagree. 
However, it does not mean that we have to be 
offensive in our manners. Civil discourse is the 
mark of a civilized mind. 

4. Catholicity of taste: He was a voracious 
reader and would devour books on almost any 
topic. All reading was to educate the mind and 
provide food for further thought. 

5. Social Awareness: An engineer by 
background, he constantly sought solutions to 
the problems of society. He encouraged 
thinking about social problems and was tireless 
in his search for solutions to them. 

6. Zest for life: Through his abundant energy, 
the multiple projects & causes he associated 
himself with, he taught me that life is for the 
living. He taught me to live it fully. 

These were the lessons learnt by Mr R S 
Subramaniam (IITM 1977) from (late) Dr P V 
Inderesan, Past Director IIT Madras and 
Professor in IIT Roorkee. He was his son in law 
and the student too. 

At the tender age of 13, 
Satyam Kumar is the 
youngest, most successful 
IIT-JEE candidate with 
all india rank at 679. At 
the age of 12 also he 
cracked the JEE but ranked 8137, so repeated at 
13. This is not the end of his ambitions. Now he 
wants to scale up his might for civil service 
exams. However the young prodigy is yet to 
decide which way to go at this age.    

Satyam is the son of a farmer in Bhojpur 
district in Bihar. He studied in Kota in 
Rajasthan. Based on his exemplary 
performance he was allowed to appear in the 
exams for class X & XII  at the age of 10 and 
12 respectively as a special case. Will he be 
allowed to join IIT in case he chooses so? 
Whichever way he goes  VAANI wishes the 
genius a great success and a great future.   
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SIX COMMANDMENTS FROM IN LAWS 

 
 
 
 
 
 

A MIRACLE BOY AT 13 

 

Triston Gailey, 3years old, surfs 
a wave as his father Todd 

watches in Morro Bay, 
California. 
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ONE WORLD TRADE CENTRE 
 
The One World Trade Centre has been built at the same site in 

Lower Manhattan, where the previous one existed before it was 

destroyed. The 104 storey super tall sky scrapper is the tallest build-

ing in the western hemisphere and third tallest in the world scaling 

a height of 541 m (including the antenna height). The construction 

is a part of efforts to memorialise and rebuild the tower following 

the destruction of the original WTC complex during terrorist attack 

on Sep 11’2001. 

 
      
 
 
HARBINS ROBOTIC RESTAURANT IN CHINA 
 
A restaurant in downtown Harbins, 

China, employs 20 robots instead of 

humans that cook, serve and entertain 

its guests. The restaurant opened in June 

2012 and has since become a novelty 

spot in Heilongjiang province’s capital. 

As the customer walks in, a robot ex-

tends its mechanic arm says “Earth per-

son hello. Welcome to the Robot Res-

taurant”. The customer can then place 

the order, which is relayed by humans 

to one of the four robot chefs who are able to cook various styles of dumplings and noodles. Once 

the preparations are ready a robot waiter, who runs along tracks on the floor, carries it from 

kitchen to table. Prepared dishes are placed on a suspended conveyor belt and when the plate 

reaches the right table the mechanical arms lift it off and set it down.  

The robots are between four and five feet tall and can display 10 different facial expressions. They 

can work continuously for five hours after a two-hour charge. It is a great delight to dine in the 

restaurant.  

A NEW ISLAND EMERGED OUT  

FROM  INSIDE THE ARABIAN SEA 

About 200m * 100m island emerged out 

from inside the Arabian sea, near South-

West Pakistan Coast. It happened due to a 

7.8 magnitude earthquake near Baluchistan 

on Sep 24’2013 killing around 200persons.  

THE EVENTS THAT ECHOED 
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THE INVENTOR OF TEST TUBE BABY  

LEFT THE WORLD 

London: British scientist Robert Edward, known as 

"father" of world`s first test-tube baby breathed his 

last on April 10’2013. The Cambridge University 

announced the 87-year-old died following 

prolonged illness. Edward, who was awarded Nobel 

prize for his pioneering work in developing in vitro 

fertilisation (IVF) along with his colleague Patrick 

Steptoe, led to the birth of the first "test-tube baby" Louise Brown in 1978. The invention made 

millions of childless couples` dream come true worldwide, as figures show about four million 

babies have been born with the help of IVF treatment. 

Born in Yorkshire in northern England Sep 27, 1925, into a working-class family, Edwards served 

in the British army during World War II before returning home to study first agricultural sciences 

and then animal genetics. Building on earlier research which showed that egg cells from rabbits 

could be fertilised in test tubes when sperm were added, Edward developed the same technique for 

humans. 

CYCLONE PHAILIN 

Costal Odisha and 

Andhra Pradesh 

encountered a 

v e r y  s e v e r e 

cyclonic storm on 

Oct 11’2013. It 

b e c a m e 

equivalent to a 

c a t e g o r y - 5 

hurricane and was 

being equated to 

storm Katrina in 

USA. The storm 

crossed coast of 

G o p a l p u r  i n 

O d i s h a  a n d 

resulted in wind 

speed upto 200 

Km per  h r 

accompanied with heavy down pour. Meticulous planning and actions taken by the Disaster 

Management Agencies, State Government, and all other integrated operation agencies could 

prevent colossal lost of lives and properties. Around 550,000 people were evacuated from the 

coastline in Odisha and Andhra Pradesh to safer places.  
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MEGA CANYON  UNDER 
GREENLAND ICE 
 
Data from a NASA airborne 

science mission reveals 

evidence of a large and 

previously unknown canyon 

hidden under a mile of 

Greenland ice. The canyon 

has the characteristics of a 

winding river channel and is 

at least 460 miles (750 kilometers) long, making it longer than the Grand Canyon. In some places, 

it is as deep as 2,600 feet (800 meters), on scale with segments of the Grand Canyon. This 

immense feature is thought to predate the ice sheet that has covered Greenland for the last few 

million years. 

In their analysis of the radar data, the team discovered a continuous bedrock canyon that extends 

from almost the center of the island and ends beneath the Petermann Glacier fjord in northern 

Greenland. The researchers believe the canyon plays an important role in transporting sub-glacial 

meltwater from the interior of Greenland to the edge of the ice sheet into the ocean. Evidence 

suggests that before the presence of the ice sheet, as much as 4 million years ago, water flowed in 

the canyon from the interior to the coast and was a major river system. It is believed that the 

canyon is of the same size as that of the Grand canyon in USA.  

 

 
 

A Sewak embodies qualities of integrity, dedication and selfless service. “If the PM becomes 
Pradhan Sewak, you do’nt need to remind him of his responsibilities towards the nation”  

Kiran Bedi, Sept 1’2013, TOI 
   

Rahul Gandhi’s stance on convicted Netas ordinance is commendable,  but bit like a chef 
coming out in a restaurant and screaming ‘I hate the food here’.   

Chetan Bhagat, writer, TOI 
 

The growth vs welfare debate attracts such widespread participation because it makes so few 
demands on the human intellect.  

Kaushik Basu, Chief Economist to World Bank, TOI 
 

We realise the importance of light when we see darkness. We realise the importance of our 
voice when we are silenced 

Malala Yousafzai, The young Pakistani Activist, TOI Oct 13’2013, TOI 
 

Every time nature shows its fury, fragility of our existence gets badly exposed. It Makes the 
word ‘I’ so unimportant.  

Anupam Kher, an Actor, TOI 
 

Taliban say that Malala has done nothing to deserve EU honour. Surely this child has done 
something good that the Taliban are so keen to kill her. 

Javed Akhtar, Lyricist, TOI , Oct 18’2013  
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The issue highlights 
certain alerts as well 
as information in the 
interest of serving and 
retired personnel.  

Online Tax Return 

The last date for sub-
mitting the I-T return for AY 2013-14 was Aug 
5, 2013. If yours net taxable income of F.Y. 
2012-13 was 5 lakh or above, it was to be e-
filed essentially online with/without digital sig-
nature. If missed, you could file it even now 
upto 31-3-2014 without the penalty of Rs 5000. 
Did you download the ITR-V, signed it and 
posted it to CPC, Bangalore? Did you get ac-
knowledgement of the ITR-V through email / 
SMS within 120 days of filing the ITR-V? If 
not, you have to re-start the process of e-filing 
all over again. (However, a special grace period 
is given upto October 31, 2013 for sending ITR
-V form for AY 2011-12, and 2012-13).  It is 
reminded that you were to fill form ITR-2 in 
case the tax exempt income of interest on 
schemes like PPF/GPF, was more than Rs 
5000, and not ITR-1.  

TDS This Year: 

* The 10% and 20% slabs go upto 5 and 10 
laks respectively 

* From Pension, they have started TDS at end-
April in 11 equal sums. This will be re-adjusted 
if you inform the bank about your planned sav-
ings/other deductions, and also when dearness 
relief, pension rectification etc. are added.  

* Regarding the TDS from interest on F.D., 
Sweeping A/c, SCSS etc, it is done quarterly, at 
10%, (only when interest earnings  >10000 per 
avenue) and Form 16A posted to you 2 months 
later.   

* The advance tax (15/9/13, 15/12/13, 15/3/14) 
need not be computed in respective quarter and 
deposited, in case tax payer is above 60 years 

of age and has no business income, Sec. 207(2). 

Life Certificate 

Central Govt. Pensioners have to sign the cer-
tificate (including `not married’ clause, in case 
of family pensioners) in presence of their own 
bank manager or of any other branch 
(anywhere in India/abroad) of the same bank or 
of any gazetted officer/D.M/notary public. 
Please ensure certificate is signed only be-
tween Nov.1 and 20, and reaches your bank 
manager by 25th Nov. This is to be done every 
year. If missed, do it later, but be ready to have 
interim interruption in pension and receive ar-
rears of missing pension later.  

Dearness Relief 

The latest enhancement is 10% which became 
effective w.e.f. 1-7-2013. This brings the DR to 
90 % of the basic (cabinet approval was given 
on 20/9/13). 

PPF/GPF Interest Rate 

For F.Y. 2014-15, it had appeared in early June 
as if it would be low like 7%, but RBI’s “Rupee 
Defence” in July/August changed the scenario 
drastically towards 9%. However with change 
of guard (D. Subba Rao replaced by Raghuram 
Rajan) moderation has set in, towards 8% or 
even 5%.  

Investment Opportunities for Recent Retir-
ees 

Those retired/retiring between October 31, 
2013 and December 31, 2013 have the follow-
ing opportunities to invest their lumpsum 
(generally quite large) retirement benefits 
which are tax-
free to start with, 
but upon invest-
ment, the secon-
dary income 
(interest etc) 
generated is usu-
ally taxable. 

* Bank Fixed 
Deposit; (60+ age, 5-yr deposit in some nation-

FINANCE & LAW 
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alized banks, can even fetch 10%) 

* Govt. Senior Citizen Savings Scheme; 5-yr 
deposit, Max. 15 Lakhs, 60+ age, 9.2%. 

* Mutual Funds’ Arbitrage Schemes;. Mini-
mum 1 year to be held, after which it is fully 
liquid  i.e. part can be withdrawn without dis-
turbing the leftover. The growth is typically 8% 
and is not at all taxed and the structure of 
scheme makes it immune to share price fluctua-
tion, so it is a nearly nil-risk avenue. 

* Certain Tax-free PSU Bonds; (you have to 
watch: when?).  It is cautioned not to buy such 
bonds in the `secondary’ market: although you 
will still get the promised interest nominally 
and tax-exemption too, the price to buy will be 
much higher than face value – making the net 
effective interest quite low, possibly even 6%. 
Typical interest is 8.75 % tax-free, for a 15 year 
deposit, and the maximum permitted deposit is 
Rs 10.00 lakhs per person. For example, PFC 
bond available from November 01 – 11, 2013, 
fetches 8.75 %.  

* RBI’s Inflation Indexed Bonds; Don’t be 
fooled by the title,. as of now they rise as 
Wholesale Price, i.e. 5%. Hence wait till they 
rise as Consumer Price i.e. 10%. This was 
`promised’ by RBI but not yet done. Please 
note, these bonds have no tax concession as per 
the news of 4/9/13. Await Inflation Indexed 
Certificates in November last week – Linked to 
CPI. 

* Investment in buying gold and real-estate;  
Did you notice how, gold wildly swung from 
32000 to 32000 via 25000, between Dec. 2012 
and Aug. 2013? Those who `advised’ in April 
2013 that “Gold has crashed to 25000 and it 
will go on falling” have themselves fallen flat.  
There are cynics who believe in fact, that all 
paper currency (even the dollar because of 
USA shut down, or pound) will eventually be 
only worth the paper & ink with which it is 
printed! In other words, according to them, one 
should accumulate the Universal Currency 
(gold, silver) and real-estate (land plot etc).  

* Deposit in name of family members; If you 
have any family member other than clubbable 

ones (spouse, daughter-in-law, minor grand-
children), you can deposit in their names – if 
recipient is in lower or nil tax bracket, family 
saves tax overall.  Close family member (e.g. 
`cousin’ not allowed). 

* PPF; You can open 1 or 2 PPF A/c’s (self &/
or spouse) to deposit 1 lakh every F.Y. in each 
A/c; on total balance, getting annually changing 
interest, e.g. this F.Y. 8.7%, tax-free; 80-C de-
duction max. 1 lakh. 

TDS on Property 

Since June 2013, there is a heavy liability on 
the buyers of non-agricultural property of Rs. 
50 lakhs or more: Buyer has to deduct tax at 
source (TDS under Section 194-I A) from the 
payment to be made to seller, at a rate:  1%, if 
seller reveals his/her PAN (else:20%). The tax 
so deducted, is to be deposited to I-T depart-
ment using proper Challan ITNS within 7 days 
from the end of the month in which deduction 
done (NB – buyer, if an individual, need not 
have a TAN); then within another 15 days, send 
TDS Certificate to Seller as Form 16-B; and 
finally, at end of quarter send Form 26QB 
(details of property & of buyer/seller) to I.T. 
Office. Another noteworthy point: The sale 
deed price must match Local (State Govt’s) 
Stamp Duty Value, to be found out from Regis-
trar of Properties. Any variation will be treated 
as Gift, attracting 30% tax usually – i.e., if sale 
deed price is less/more than stamp duty valua-
tion, tax is payable by buyer/seller. To get the 
forms/guidelines, visit portal tdscpc.gov.in OR 
try shops which sell tax-related forms. 

Direct Tax Code 

Government is still fine-tuning this. If pre-
sented/passed in Winter Session of Parliament, 
it will apply from F.Y. 2014-15.  

New Pension System 

You may access background on NPS at: 
PFRDA.ORG.IN/PRS and/or PRSIN-
DIA.ORG.IN. Government is keen to pass the 
`Pension Bill’, called `2011 - PFRDA, pre-
sented to Parliament on 3-9-`13 and passed on 
6-9-`13,  but both the Railway Workers’ Un-
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ions (AIRF, 
NFIR), want all 
employees (even 
post 1-1-04) to 
have the old-style 
50% pension, can-
celing the new 
pension system. 
Watch for railway indefinite strike from De-
cember (or hopefully, a compromise formula). 
PFRDA bill is helpful for National Pension 
System for all citizens – No objection! Objec-
tion is to New Pension System 2004. Please see 
HSBC Survey of `Retirement in India’; also H. 
Sadhak, Book: `Pension Reform in India’, Sage 
Pub. 2013, Rs. 1250. 

To argue that NPS is necessary for Govt. em-
ployees (post 1-1-2004) because “proportion of 
old persons will be too high, and govt. revenue 
too low, after about year 2040”, ignores two 
aspects: (i) At least as of now, India has the 
least % of above 65 persons at 5% vs Japan’s 
25%, Canada’s 15% and China’s 9%! (ii) The 
6th Central Pay Commission (in 2008) raised 
Pre-Dec. 2003 employees’ pension drastically; 
this batch (and/or their families) may survive 
till about 2075. So Govt. overall, has `Robbed 
Peter (NPS) to pamper Paul (OPS)’ over the 
long duration 2040-2075. Didn’t the excheq-
uer’s limitation come in the way of rise in 
OPS? Incidentally, Hon. Fin. Min claimed 
(stated) that NPS is good for even employees 
`in the long run’ (even without any Social Se-
curity Component). Can’t be true! 

Please do read the para “Seventh Pay Commis-
sion” as given below also, in this context. 

(It is clarified that OPS, not NPS, applies to All 
Armed & Paramilitary Forces) 

Seventh Pay Commission 

Setting up of the commission was approved by 
the Central Government on 25-9-2013 for pay 
revision of central government employees’ wef 
1-1-2016 limiting its term to 2 yrs to complete 
its recommendations. My strong belief is that 
the blunder of giving generous old-style pen-
sion, made already in 6th CPC, should not be 

repeated in 7th 
CPC. What is 
the blunder? 
The gap be-
tween Pre 
Dec. 03 and 
Post Jan. 04 
(Pensions vs Annuities) got hugely widened by 
6th CPC. Every Pay Commission widens the 
gap because, old pension = 50% of the last pay 
even with 10 yr. service (+20% at age 80 etc), 
whereas new pension (annuity) depends on ca-
reer-average pay which falls behind last pay 
with the advent of CPCs. 7th CPC would cost 
1% of GDP that means 1 lakh crore. NPS 
growth-rate and final annuity rate are both, 
hardly equal to (even less than) Inflation! Re-
quired rates are 4% and 2% above Inflation, to 
give decent annuity. The present MIP pattern 
will probably give 2%! If Hon. Fin. Min’s 
claim of NPS “being good for employees” has 
to be realized, employee &/or PFM has to learn 
smart asset allocation to achieve say 8% above 
inflation! Tough call and will divert employees 
from the work/duty!. The new provision of an 
`ASSURED’ return option is very inadequate & 
misleading. THE RETURN WON’T EXCEED 
INFLATION. (Typical assured return is 4%. 
With inflation raging at 10%, we get AS-
SURED POVERTY. Deepti Bhaskaran, MINT 
12/9/13; deepti.bh@livemint.com). The present 
FM disowned prior FM’s `promise’ that the 
return on NPS will be not less than that on EPF 
– the latter is modest itself, and a bit below in-
flation now, and may go a lot below inflation in 
future. Even if NPS return is 2% above infla-
tion, annuity will typically be 16% of last pay, 
of which only half (8%) arises out of Govt’s 
Contribution. 

Food Security Bill 

Those readers 
who are inter-
ested can obtain 
a booklet from 
the Ministry of 
Food, GOI. My 
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estimates of the extra taxes which you may 
have to bear to pay for this programme are: (a) 
Rs 500 per month in income-tax; and  (b) Rs 
250 per month in VAT / GST. Also you may 
find higher prices of rice and wheat in the gro-
cery shops, as Government will take these away 
from the farmers for this program.  

There are many laws to 
protect the rights of hu-
mans. Any kind of a 
‘wrong’ invites commen-
surate punishment by the 
courts of law. 

Similarly, there are many 
laws protecting the rights 
of birds and animals in our country. Many of us 
may be aware of rights of wild animals, espe-
cially the endangered species like our National 
animal – Tiger. However, there are many laws 
for the more commonly found strays and pets 
as well, which we may be unaware of. 

Violation of animal rights invites punishment 
just as in the case of violation of human rights. 
However, a lot of times, these violations of the 
animal rights go unnoticed, as many of us are 
unaware of what is legal and what is illegal in 
these cases. 

I attempt to bring to our knowledge a few basic 
do’s and don’ts regarding pets and strays in 
India, as per the law of our land. The below 
points are taken from a compilation of ‘Laws 
for Pets’ by Maneka Gandhi. 

PETS 

On Banning of pets in a society ; Any society, 
by obtaining consensus, or a majority, cannot 
legally introduce any sort of ‘ban’ on the keep-
ing of pet dogs by residents. In fact, in trying to 
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LAWS AGAINST CRUELTY ON ANIMALS 
By Vishruti, An Animal Lover 

SALIENT FEATURES OF THE FOOD 
SECURITY BILL 

 

75% of rural & 50% of the urban population 
are entitled for three years from the enactment 
to five kg food grains per month at Rs3, 2, 1per 
kg for rice, wheat and coarse grains (millet), 
respectively 

The states are responsible for determining 
eligibility; 

Pregnant women and lactating mothers are 
entitled to a nutritious "take home ration" of 
600 Calories and a maternity benefit of at least 
Rs 6,000 for six months; 

Children 6 months to 14 years of age are to 
receive free hot meals or "take home rations"; 

The central government will provide funds to 
states in case of short supplies of food grains; 

The current food grain allocation of the states 
will be protected by the central government for 
at least six months 

The state governments will provide a food 
security allowance to the beneficiaries in case 
of non-supply of food grains; 

The Public Distribution System is to be 
reformed; 

The eldest woman in the household, 18 years 
or above, is the head of the household for the 
issuance of the ration card. 

There will be State and District level redressal 
mechanisms and State Food Commissions 
formed for implementation and monitoring of 
the provisions of the Act. 
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‘ban’ pets, or limit their number, you interfere 
with a fundamental freedom guaranteed to the 
citizens of India, i.e. the freedom to choose the 
life they wish to live, which includes facets 
such as living with or without companion ani-
mals.  

On the usage of lifts by pets; There is a court 
ruling to the effect that pets cannot be disal-
lowed from the use of lifts, and no charges can 
be imposed either, by housing societies for the 
use of lifts by pets. In fact, it was widely re-
ported in the news that the concerned court had 
ruled that “Dogs are family, and can use lifts 
for free”.  

On the use of parks by pets; Banning pets 
from gardens or parks, is short-sighted. Pets 
that are not properly exercised may show ag-
gression in frustration ; and that, surely, cannot 
contribute to the benefit of the residents. It may 
be better to fix timings when pets can be 
walked without inconvenience to other resi-
dents. These timings can then be intimated to 
the general body.  

On the use of leashes/muzzles by pet owners; 
Pet owners can be requested to keep their pets 
on leash, when walking them in common areas, 
however they cannot be asked for muzzles as 
muzzles are illegal for sustained use.  

Intimidation; If any association succeeds in 
intimidating a pet owner into ‘giving up’ or 
‘abandoning’ a pet, it will actually have con-
tributed to a violation of law ; and this is a pun-
ishable act in India. 

STRAYS 

On driving away strays; Beating and driving 
away street dogs is not allowed; animal birth 
control and release back into same locality/
territory is allowed: As per Indian law street 
dogs cannot be beaten or driven away or 
dumped elsewhere or killed. They can merely 
be sterilized in the manner envisaged in the 
Animal Birth Control (Dogs) Rules, 2001, vac-
cinated, and then returned back to their original 
locations.  

On feeding street dogs (inside or outside 
community premises); There is no law that 
prohibits the feeding of street animals. Citizens 
who choose to do so are in fact performing a 
duty cast upon them by the Constitution of In-
dia - of showing compassion to all living crea-
tures. People who feed strays in their locality 
can also apply for a ‘feeder card’ from AWBI 
(Animal Welfare Board of India).  

In regards to any form of cruelty to strays;  
Animal cruelty is an offence,  under Section 11 
of the Prevention of Cruelty to Animals Act, 
and Section 428 of the Indian Penal Code –
punishable with imprisonment and fine.  

Intimidation; Attempts to interfere with, or 
harass persons who choose to tend to and feed 
community dogs, maybe tantamount to the very 
grave offence of criminal intimidation. 

Aggression to dogs, is counterproductive;  
Any aggression or hostility that the dogs may 
be subjected to, will only render them aggres-
sive, and hostile to humans. They may then 
resort to snapping and biting in self -defence. If 
the same happens, the human aggressors shall 
be the only ones to blame." 
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ARAPROSDOKIANS are figures of speech in which the latter part of a sentence or 
phrase is surprising or unexpected; frequently humorous. Winston Churchill loved them. 

 

Where there's a will, I want to be in it. 

The last thing I want to do is hurt you, but it's still on my list. 

Since light travels faster than sound, some people appear bright until you hear them speak. 

If I agreed with you, we'd both be wrong. 

We never really grow up, we only learn how to act in public. 

War does not determine who is right - only who is left. 

Knowledge is knowing a tomato is a fruit. Wisdom is not putting it in a fruit salad. 

They begin the evening news with 'Good Evening,' then proceed to tell you why it isn't. 

To steal ideas from one person is plagiarism. To steal from many is research. 

Buses stop in bus stations. Trains stop in train stations. On my desk is a work station. 

I thought I wanted a career. Turns out I just wanted pay checks. 

In filling out an application, where it says, 'In case of emergency, notify:' I put 
'DOCTOR." 

I didn't say it was your fault, I said I was blaming you. 

Behind every successful man is his woman. Behind the fall of a successful man is usually 
another woman. 

A clear conscience is the sign of a fuzzy memory. 

You do not need a parachute to skydive. You only need a parachute to skydive twice. 

Money can't buy happiness, but it sure makes misery easier to live with. 

There's a fine line between cuddling and holding someone down so they can't get away. 

I used to be indecisive. Now I'm not so sure. 

You're never too old to learn something stupid. 

To be sure of hitting the target, shoot first and call whatever you hit the target. 

Nostalgia isn't what it used to be. 

Change is inevitable, except from a vending machine. 

Where there's a will, there are relatives. 

Which is better ?  Doing things on Time or Doing things Perfect 

ARAPROSDOKIANS 
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IS THERE ANY OTHER COUNTRY AS ADVANCED? 
THIS  IS MY INDIA 
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BALANCING ACT CUTTING COST ON SIGNALLING 

  

DOG MAN’S BEST FRIEND  ADAPTABILITY 


